Department of Bevenue
Division of Municipal Finance

Transparency Report
Budget to Actual 1, FY2023
Actual sv of 12-31:22

2/2872023

Smithfield
Budget to Actual 1 A 8 g D E £ G H ' )
Fiscal Year 2021 2022 2023 1 2023 | 2023 2023 2028 2025 2026 2027
1a jLevy subliect to § 44-5-2 55238 56,506 s z
1b | Mator Vehidle Levy 4,433 3,538 2
2 |PILOT and Yax Vreaties {Includad in levy) - 4,500 - %
3 {PILOT and Tax Treaties {excluded from levy) 25 15 b &
4 [Adjustments to Current Yeat tevy 436 260 ¥ s
S |Adjustments to Prior Year's Levy {238} {151 z %
6 {Current Year Collection Rate 57.9% 55.7% D.0% 0.0% oo% 80% Q0% OO
Audited Actual*® Audited Actual®* Budget Amended Budget Actual Projected Your 2 Forecast Year 3 Forecast Year 4 Forecast Year 5 Forecast
Totaf MTPA* Total MIPA® Jotal MIPA® Total MTPA® Total MTPA® Total MTPA® Total MTPA® Totsl MIPA® Total MTPA® Total MYPA®
7 [Property Tax 60,431 60,488 - “ v
8 |local Nen-Property Tax Revenues 2579 3.046 -
9 {Federal Aid 3519 S0 &
10 [State Aid 3378 6679 # - = - - -
11 [Other Revenue ) 111 - - ¢ 3 .
12 [Municipal Education Appropriation - - - - - - »
13 {Total Revenun 9,778 70,834 & £1,093 2 = - =
14 [Financing Soutces 2063 2.053 - 2,141 = 5 & i
18 | Compensation 13,668 14351 * - - - .
16 {Overtime 2,731 2,611 - - . B « 5
17 [Heatth insutance 4,395 3,353 = - - - - &
18 [ Other Benefits 1,506 1.396 = - - - - -
19 | Pension 33868 2027 - - - - E &
20 [OPEB 258 1271 X - - - - «
21 [Operations 11364 11,567 i3 - - - - =
22 | Municipal Education Appropriation 32,538 37,843 i s - - - -
23 [Municipal Debt Servie 1,303 7833 - v s p » .
24 [School Delt Service 926 - = - - -« - 3
25 | Total Expenditures 22,854 74,298 Q A3,623 - - . .
26 | Financing Uses " 1,388 - » " " N ~
27 | Net Change {row 13414-25-26} {714} {2,799} - {289} < - - -
28 |Appropriated Fund Balance - - - 454 - N = i
23 | Priot Perind Adjustments - MTP Non-audit -
30 | Prios Period Adjustments - Audit
31 {Total Priot Period Fund Balance (Rows 32 to 36 =
12 dableves 3006
33 |Restricted®** »
34 [ Committed 778
35 |Assigned -
36 {Unassigned 6,300
37 {Enterprise Fund Net Position o

*Total MTPA or Total Municipal Transparency Amount , ks the financial activity for all repoctable funds snd bs
funds such a5 special revenue, entecprise, and debt service. inclusion and or exclusion of funds is based on
from one year to the next.

**The amounts reported in the columns with the headings marked Audited Actual {4,8] are derived from annual audit reports
***Fund balance classifications {rows 32 and 33} may include net position if Enterprise Fund activity is reported prior to FY19.

g perivds. For R:oow this refliects all funds of the school department excluding intemal service and fiducisry funds, while for municipatities this includes linancial statement generat fund and some other

iHable for alf rep
i Podal tmpl H In general, ded funds from ich porting are fiduciary, capital praject, intemnal service, water, sewer, and storem water. Same Funds may be added of removed

~ This Transpatency Report is required under Rl General Law 45-12-22.2 (d] to be signed and posted to the Municipality's website. Any missing dats from any of the columns is due to this information not being currently available, the Municipality/School District failing to report in a prier period, or the infomniton is not applicable.

AAn The data found in this report has been summarized for the purposes of display. The raw dats which includes d: fewel i ion along with visuatization Loals, definitions, as well as & Histing of definition and cading changes between years can be found by going 1o http://fwww.municipalfinance i gov/ and dlicking on
tunicipal Transparency Poctal tab, The Audited »«E?. 593_%5: is detived from the MTE.2 report that ean be «E:& n the Municipality/ Regi 1 School District's i ing fiscal year sudit report under supplementary information, The details on which Funds are included in Total MTPA are provided ia the Annual Supplemental
L of Services with to MTP2, which can be found in the annual sudit reports,

Teansparency Repart {MTP2) and C
AA Repart in thousands
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m.,awsmm;_‘m school district

' Budget to Actual 1

Transparency Report
Eudget to Actusl 1, FY2023
Actual as of 12-31-22

2/24/2023

Fiscal Year

2022

i 2023

2023

024

13 {Levy subject to § 44-5-2

b | Miotor Vehicl tevy

PILOT and Tax Treaties (Included in levy)

PILOT and Tax Yreaties [excluded from levy]

Adjustments o Prior Year's Levy

2
3
4 jAdiustments to Curment Year Levy
s
&

Current Year Collection Rate

Audited Actual®” Audited Actual®® Budget Amanded Budpet Actusl Projected Year 2 Forecast Year 3 Forecast Year & Forecast Year s Forecast
Total MTPA* Total MTPA® Total MTPA® Total MTPAY Total MTPA® Total MTPA® Totsi MTPA* Total MTPA* Total MTPA® Total MIPAY

7 [Property Tax - - . - - z,

8 {iocal Non-Property Tax Rewenues 319 401 = s

9 {Federal Aid 1678 3.512 = =

10 {State Aid §,158 7.03% 2 % 5 S 2
11 {Other Revenue 287 382 = 2 2 - %
12 {Municipal Education Appropriation 31538 32,845 = it &
13 |Total Revenue 41,930 44,150 41,010 = % S =
14 {Financing Sources -

1S jCompensation 23,032

16 [Overtime Az

17 {Bealth Insurance 4120

18 {Other Benefits 1,431

19 {Pension 3223

20 {OPEB 172

21 {Operations 8063

22 | Musicipa| Fdicstion Apprapriasion, i

23 | Debt Service 5

24 {School Debit Service 2

25 {Total Expenditures 31,086

26 {Financing Uses -

et

27 jHet Change {row 13414-25-26} 908

28 {Apprapriated Fund Balance -

29 {Prior Periad Adjustments - MTP Non-audit

30 [Prior Period Adjustments - Audit -

31 {Total Prior Period Fund Balance (Rows 32 to 36} -

32 {Non-spendable®*? 5

33 {Restricted*** &72

38 {Committed 3059

35 |Assigned -

36 {Unassigned -

37 {Enterprise Fund Net Position %
*Total MTPA or Total Municipal Transparency Amount , is the financial activity for all te funds and is available forali periods. For schools this reflects ait funds of the school department excluding internal service and fiduciary funds, while for municipalities this includes financial statement general fund snd some other
funds such as special revenue, enterprise, and debt service. Inclusion and or exclusion of funds is based on it Portal i id: in genernl, excluded funds from icipat are fiduciary, cspitsl project, intemnal service, water, sewer, and storm water. Some Funds may be added or removed

from one year 1o the next.
**The amounts reported in the columm with the headings marked Audited Actual {AB] are derived from annual audit reports
***fund balance classifications (rows 32 and 33} may include net position if Emterprise Fund activity is reported prior to FY19.

A This Transparency Report is required under Rl General Law 45-12-22.2 {d] to be signed and posted to the Municipality’s website. Any missing data from any of the cofumns is due to this i not being i Hable, the icipality/! 1 District failing to report in a prior period, or the infomraiten s not applicable.

AR% The data found in this report has been summarited for the purposes of display, The raw data which includes dep level inf along with visualization tool, as well as a listing of definition and coding changes between years can be found by going to hitp://www.municipalfinance.+i.gav/ and clicking on
Municipal Transparency Portal tab. The Audited Acutal information is derived from the MTP-2 report that can be found in the Municipality/Rezional School District’s corresponding fiscal year audit report under supplementary information, The details on which Funds are included in Total MTPA are provided in the Annual Supplemental
Transparency Repont {MTP2) and Combining Schedules of R bl Services with iliation to MTP2, which can be found in the annual sudit reports.

A Report in thousands
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Department of Revenue Transparency Report 2/24/2023
Division of Municipal Finance Budget to Actual 1, FY2023

Actual as of 12-31-22

All columns on pages 1 and 2, except for A and B, are based on the municipality's or school district's most currently available information at the time of submission and
are unaudited; the financial information in these columns are subject to change.

This report may encompasses the following reporting periods:

o Adopted Budget Survey {§ 44-35-10 {b})due within 30 days of final action on budget by Municipality/Regional School District

05 Year Forecast (§ 44-35-10 (c))due within 30 days of final action on budget by Municipality/Regional School District

o Budget to Actual (§ 45-12-22.2 (b} due 25 days after fiscal quarters 2, 3, and 4

o Municipal Data Report (§ 45-12-22.2 (c)}due prior to finalization of Municipal/Regional School District audit {included in final audit as supplementary information).
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Municipal Chief Executive Officer Date

.Dng § 3/3/2033

Municipal Chief Financial Date

\U? 3 \q \N%u

S
Superintendent of Schools Date

Aunana [pwls

School Business Manager

Page3of3



